OUT-OF-STATE PROPERTY OWNERS
WHERE DO THEY RESIDE?
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People usually associate
out-of-state property
owners in the Boston
region with two
characteristics: oceanfront vacation homes and
downtown commercial
properties. This perception
is true, to so some extent,
but it also overlooks
ownership patterns away
from the coast and outside
downtown Boston.

smaller municipalities, property values—and hence a
municipality’s tax base—can be dominated by a few
very valuable properties or corporations, such as Burlington Mall (Burlington), Northshore Mall (Peabody),
Digital Equipment Corporation (Marlborough), or Cisco Systems (Boxborough). All four of these happen to
be owned by out-of-staters, substantially boosting the
out-of-state percentage of these communities.

TOP FIVE OUT-OF-STATE OWNERS
In downtown Boston, out-of-state owners account for
16% of commercial properties, and 56% of all commer- In Billions of Dollars
cial property by assessed value. New Yorkers alone own
1. New York $5.4
21% of downtown Boston by value. Buildings owned
2. Illinois $5.1
out-of-state are 19,500 square feet larger, and seven
3. California $3.3
stories taller, on average, than those owned by Massachusetts residents. Throughout the rest of the region,
4. Texas $2.1
9% of commercial properties have out-of-state owners,
5. New Jersey $2.0
accounting for 21% of commercial property value.
times more likely to have out-of-state owners than
those farther inland. Homes near the coast owned by
out-of-staters are, on average, 28% more valuable than
those owned by Massachusetts residents. Commercial
properties owned by out-of-staters are more than twice
as valuable on average.
As the map illustrates, however, high rates of
out-of-state ownership across all property classes are
not limited to the coast and downtown Boston. Burlington, Peabody, Boston, Marlborough, and Box-
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